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aponding levels of a year ago. An interesting point to be noted was the pronounced
stability of the building materials index, which showed greater resistance to decling
than either primary or fully manufactured product indexes.

Percentage Changes in Wholesale Prices of Basic Commodities.—A
close examination of the price movements of basic cominodities indicates the under-
lying character of recent trends. Percentage changes in prices for twenty such
products are given in the statement below for the latest two years, the commedities
being grouped by direction of price movement.

Between December, 1936, and December, 1937, such prices ranged from an
increase of 27 p.c. 1o a decrease of 33 p.c. and between December, 1837, and De-
cember, 1938, from an increase of 16 p.c. to a decrease of 58 p.c.

The contrast hetween field and animal farm products is rather striking, es-
pecially in the net results over the two-year period. Onm this basis all field crops
represented show very substantial reductions in price, but cattle and hogs show the
highest increases among the twenty commodities listed, and, while butter, hides
and skins, and raw wool each fell in price, the net reductions (especially of butter)
are not so great as in any of the field crops.

On the basis of individual years, only two out of the twenty commodities show &
consistently upward trend and prices of five commodities have moved consistently
downwards, The group showing a reversal of trend in an upward direction in 1938
includes such imported raw materials as rubber, raw cotton, and raw silk, which
suffered more severely than most from falling prices in 1937, while wheat is the
most outstanding, of those commoditiea showing a reversal of trend in a downward
direction.
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Industrial Material Prices in Canada.—The Dominion Bureau of Statistics
inaugurated in 1938 a new series of index numbers, consisting of 30 basic industrial
materials. It is computed from an unweighted geometric average with 1926 prices
equal to 100, The 30 commodities were divided into 2 main groups of 18 sensitive
manufacturing materials and 12 stable price series. The 18 sensitive commodities



